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'REVIEW OF THE
STOCK MARKET

'Late Sclling Brings on a
Decline—Uncertainty in
Early Trading.

A day of rreguler and uncertain
I trading ended yesterdany with a =selling
movement that began in Rock Island
socuritien and Anally reached the en
| tire active list Owver half a million
{ #hares were sold in o fairly Inrge num
ber of se 1 dt te Bonds were motre ac
tively bought, to the amount of 84,
LIXUATIN

The market opened weak, following
!!'hn frregularity of the earty London
| trading, The tone improved o littie as |
the dav advanced., with the low prive
stocks and sped s again in the lead. |

| Around noon the general et was fairiy

strong, but a rush of late selling orders

v the market condid read

WhaS more 1n

{lv ahsorl IRRumors of the {llne=s of a
promipent eperator wore used Lo assist !
the late docline

:. A nino ment short atter 1 «'clock
that a committee was at wirk consld-
l"”"“ what should be done toward re-
!:;dl:l‘?:":: the seenrities of Rock Tsland

gent prices of Rock Island stocks down
Fagain, the common to W and pre
ferred to 10ie with net losses on the
day of 1 and %%, respectively The
eollateral 48 were again active, but
vielded little in price

American Can was weak, common
and preferred  devlining & points,
Amalgamated Copper showed early
strength on  rather heavy trading,
touching a new high record for the

vear of I8lg, despite estimates that tha
statement of the Copper Producers
Association would show surplus stocks
of the metal largely increased, Steel
WHS pressure,
iough trade publications put its pres-

under conaiderable

ont percentage of ingot production at
ooand reported improved buving at
Letter prices in the iron and steel in-
| ustry

|  President Wilson's removal of the
| embargo on export of arms to Mexico
|i;|-i little market effect Mexican
| Petrolenm went to 725 and American
I:ﬂnu!nnz and Refining to T1'G  but
these advances of around 2 points were
rpr:nr‘._‘. all wiped out in the late de-
cline. Domestie ifficulties in  four
Sputhern nelghbors, Peru, Nicaragua,

vador, were disregarded
by Attornev  General

Havt! and E

Announcement

&
!
|

| ferred and

MeHevnolds of the postponement of the
Soithern Pacifle suit had little in-
fiuence on the price of that security,
though it went through the late de
cline 1o finizh the day unchanged from
Tuesday's £ U'nion Pacific pre-

=1

sl preferred were active

at advanced prices, apparently on in-
1 vestment huying,

| A fractional advance in oapen dis-
{ count ratez In London and Paris and

| the failure of the Bank
get {ts share of the South African gold

| this week caused genera! douhbt of a |

| further reduction of the official mini-
mum discount to-day in the Rritish
capital The RBank of Ausiria’s rato
dropped to A's per cent, the lowest

| «lnea the heginning of the Balkan

troubles, and a decrease in the rate of

| the Bank of Germany is expecied io-

ifn Money here was slightly ecasier,
i'-u!l loans being renewed at 173, with
| time acecommodation at some slight
| concessions, L'emind  sterling  was
fArm, closmg &t an advance of ahout 20

|’ points.  The Sub-Treasury statement

of England 10|

showed the effect of the recent export !

| af gold ta France
| K1 40000 an
than $H.000000

the making mnore

Ingt since Friday
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|
|
1
|

day,

33 Pine 5t., New York CALL MONEY opened st 1ic per cont
highest, L nt; Inwest, 1% per cent
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— - - - - e | BT DATROS 1% per cent for othera
DIVIDEND NOTICES. | CLEARING HOUSE STATEMENT
THY AMERICAN TOBACCO €0, Fxchanges, $ 14 bnlances, $18
No. 111 Fifth Avenue. hiNg, 2ud I'he Sub ASUTY Wis A debtor
New York, Fehruare 4, 1014 1 Ll ool &

- # in heare xt Al 4 1dend of K% EUB-TREASUKY New York banks
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. #no s to-Aday declared pa s In canht | 4nd lost sines In Frid £ 5
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151 4 -~ iwnt huy
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tt eeforresi @ C o ha ol balanes 7. Bal exchangen
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v -t i o w ¢ morning of 1h .
Sty o M vn.|| i e M : '\‘_III - 35387870 neca $901,400
P W HICKR Treasurer SILVER MARKET -—Commercial price
[ ) . of bar slver in New York, & n decline
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: BALLW \\.l(l. al 4w In London bar silver was gquoted

" o per cont. o t orglad, o decline of
. of per cent on the 300 (el . T

" Lt have heen del FUREIGN ENCHANGE.—The market
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Pividend Lake View Con G
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l_ erman. Amerloan Insurance Company "I American Smelting and Refining o
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- octers and Traders' National Gank, . 510 | March < W Of record Fobranry
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' L avkawanns & € ™m 1“'" . [ March 18 16 stoch
' von Hall Associat a1 Ametican T i ' quartorly of
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3. (10 | vouniaoen The preferred b= pavable April | 19
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s 10 orred % per cent on
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L s rterk f
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- Homasie Unlion e, quarterly of B1 50 on
Monmuouth Couaty Eleciric ny 41 preferred. pavable February 16 o stock of
e L] £7.000  Monime ity | recnrd L ebroary §
il Company 4 per cenl worthern Texmns Electrie Company, quarterly
wy Vipooklvn Ferry Company ot 81 5 on cuinuion, payable March 2 1o siock
first cimsolidatod niortRege Boper cont gold ! of revord Febiruar 14
bosds . 1ot ¥ her 4 rution, quarteriy of 1% pei
Internntional  Indusirial  Corpors wasable March 1 to vloick of
g vollaters] trust gotd notes; lot L e Y

The banks lost over |

WEDNESDAY, FEBRUARY 4, 1914,

Total sales of stock Wednesday, 510,300, against
900 a week ago and 222,300 a year ago. From January 1,191
300, against 9,753,300 in 1913,

| NEW YORK STOCK EXCHANGE

422,900 on Tuesday, 456,
4, to date 11,453,
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lllw‘ R oIl & Vaciie . Aige <10 500 5.00 | };.._-q B2 decrense, $SIT.NE1 . '
wikwire & Hudson....4'y A Denver & Rin Gran Raliroad  Company -
Erle : ’ Lo 43! TOBACCO STOCKS, P Gross, $1.830008; docrease, $102.003; net, $475,-
i ekls e 50 49 \Quolations furnished by L. L. Winkciman & | L 0 orease, $1= Vi gl Wi
]I.H.mllt ventral .. 406 45 Co., No.'# Broad sireet, Y _Nashylile, Chattanoogs & St. Louls Raliway
Toulsville & Nashville.. & [ Oven Company-—ross, $1I27.6040 1ncreass, 3204
N L et 380 500 BeicshiAm Tob U™ 'Heh. Low. Rt Ask. |net, 334021 decrease, §7, 462 o
N Y Uentrul Lines ¥ ' SeIL Cewit e “n b Mocking  Valley Ratlway y—03
N Y Central Lines - os ‘:*"'_;_"{:'“"'I Wy Wy my oy B AN dscreans; §i 0N HL I""‘“‘i‘:."!-'.m'" i
Norfolk & Westorn ] .!,.‘;:,f s i creane, $47,000 ! ' Lot Mk e
llollumlunu W Ites nolds = o St Louls Southwestern  Rallway  System
Hexbourd Afr Line 6 Tob Products.. Giross, 1178344, decreane, S102047; ner, $1540,
3 . do ity e " L W, decrease, $130, 510 .
Wi Clgar Stores Pethy kg Mo :'l":‘ -4 CUhicago, Indianapolis & Touisville Tajiway
w0 i pref . : ot Slg ¢« Lumpan Clross,  &508 000,  decrease, $34,312
ni 11f net, $15% 258, decronse, §35,041. 2y bt

'BULGE IN CONSOLS;
RENTES FIRM ALSO

American Shares in London Rule
Weak - Prices Higher

CAPITAL AND SURPLUS
DEPOSITS

. -

and liberally

HARRIMAN NATIONALBA-
Fifth Avenue and 44th Street
NEW YORK

Considerate for the welfare of the commercial and mercantile
interests confided to its care, the Harriman National Bank is
prepared at all times, subject to agreement, to meet promptly

the reqllirtrl'u;nll of its ned

$1,000,000
$13,000,000

customers, as
ibility and bank balances,

by their b

S S—

BANKING

HOURS FROM 8 OCLOCK A.
SAFE DEPOSIT VAULTS OPEN FROM

M. TO 8 O'CLOCK P. M.
8 A. M. TO MIDNIGHT

BOND SALES ON

000 a year ago.
000, against $63,858,000 in 1913,

GOVERNMENT AND MUNICIPAL, Su n
o I.; a Hign. Low
Hales in " 12 Inter Mat 4lae it
.00 = High. Low. | % Int B Tr Ken bs
iU 8 il. conp 1925 |1:,'" Hilg | | lowa (Central 1st és p
1. 4o 38 copon ) 1<t 2 Kan City Ft 8 & M 6s.]
A8 e 12 00Ny 10y & do As i
2 Aor 41-m corp 14 £ 105 Irr{.'-.. 1 Kan (‘ity South 3s
12 do 4igs 1065 Wihsy 106y 5 Kan City Teim lst 4=
8 dods 1968 R S | Lack Steel bs 1933
1 o Bas 1964 . Koty S0ty 3 o con §s 1015
2 Imp Jupan st ser 418, 8oy M0 % do con bs 1990.......
STATE. 2 l,zio';r,sl,; deb 4n 1908,
155 N ¥ State ('i» 10675 108ty JOB% | 1 Tiggett & Myers Ts
10 do ts 1981 reg : 10 i 14%) 11 do a8 Lot z
10 Va df 65 BB & o cfs. &8 by M | | Lerillard &3 .
B Loulsy & Nasi unl is.
RAILWAY AND MISCELLANEOUS. | & "0 5 "5
16 Albany & Sus 33§ Mily  Kaly I Mexican Pet 68 ser A
2 Am Ag Uhem ove s 10ty 10y o do ta . wesys
I Am Uptton (M1 deb 5n,, 52 ! 1 Mich State Tel int fe
i Am Hide & Leath fs,.100, 102 o 1 Mil & 8t P 1at raf s
i Am lee deb bs . , Wity M2 ol MM K & T gen A8,
15 Am Smelt & Hef 6s....19 I 1oy 1 du ref 4s ’
tAmM Thread ds =g " 4 Mutual Fuel & Gan bs
l I Am Tel & Tel evt 45... ¥ wy | b Nussau itlectric 4= =
| 4 do eve {as paly Nl 1.-=‘| 1 lat Tuhe ba
I Am Writing Paper bs r | t Starch o8 .. .
I AAT &S F evt bs 1817, u Y NH&H evt 65 18,1
P .6 do gen is ; -={ dn deh in 19658
| 3 do ad) 35 stpd ig| BN Y (! M ¢ col tr Hags o]
! do oyt 4 of 1955 sl 3 Gas E I. HEP Rp 1o
P10y do evt ds 1960 i pur m 48 ... Wiy
| IR At] Cpast Line 4s,. ’ by Fom 48 . .. Tp‘
| 12 AU oust L. L & N 48 .1 is - &
| % Armo V¥ Yo ey f Ont & W 4s.. Rty
BALH & O gold s N W & B 44s.., o
Hi o eVl $la8 L N ¥ Tel gen 48 . .
1 do prior llen 3ss . orf & South Ist 5= a
L 10 Beth Steel rfg bs....... | 3 Norf & West con i iy
i3 It T 6 pe notes 191%., | 1 do conv 48 , 1648
1% o ocon 18 1 5 Ao divl 4= LT
12 BRivn Union Elev 3s... ta| 10 do evt dlen \ hly
L Term bldig bs . Pacitic 1st 43 Wy
s | . - L
i i 7 Short L ride 1s .
| 18 -- con bs 18 Pacitic Tel & Tel in
o ather gen i 5] 1P R R con ds 194K
1 3 b ol N J 05 fin convt Nas 1915
|1 Cen Pacifie 1st 48 1 do 3us 1015 reg
O Uhes & Ohlo gen 4las., ! 1 Pea (3 & C of Ch 1ar sl
£ do eve dlis | Penria & East 15t is
2 ihicago & Alton Jles.. 2 Phila o deb Bs 1322
AU R & QL div 4s 2 "oca Cons Coal a f 5s
do Bw dly 48 t Pub Service of N J bs
160 o joint 4= 3 Heading gem s
# do 11 div 3tes = ] 2 Rayv (Copper 6 oy
B Chicago & 3 11 gen §s. ! AMNepl &8s fhs......
10 Chl Gas Light lat &s t Richm & Dan con 68..1
b ORI Grent West 48 | 28t 1, Rook Mt&F st bs.
124 ' M & St Poeve 4'5s | 28 1.& 8 Fr gn &s 1007
¥ 18 !
1

| do gold ser A
o | 1634
M & Puget Sd gn 48
("l & Nw gen llss

U | & P deb bs
o gen 48 &
| ;
'a
1 ("ol & South ext # Ta

5 Datrait 'nited R

11 Dist Sseur Corp o8

W [l & I Range 1st 0s..

12 Du Pont gen 4'3a....... ®

2 Erie gon lien 4s,
dn 24 ext 3#

t  do 4th sxt o=
13 convit s ser
. o convl
5 dn Pe

| Gen Klectric
11 Gien Motor lst 6= L
sgtzranby 68 ....... S Y
™ Gireat Northern 41gs....100

‘ 2 el & Hud 45 1
l

Aivs

Mg

2 Green Bay & W o deb R 123,
5 Hoek Val 1st eon 4lem 1004,

I Iinols Steel 4198
4 Ind Steel &s
fieInsplration A=
11 Int Mer Mar col 4129
| Int Nav g 8

THE STOCK EXCHANG
W!QNESDA_Y_._-F—E-;R.L-IARY 4, 1914,

Trading in bonds on the New York Stork Exchangs Wednesday ame,
to $4.389,000, against $3,731,000 on Tuesday, $3.644,000 a week ago and ¥
For the year to dat

s (1914) sales aggregated $1(

do rfz 43 .
St 1, Sw st 4= RFe i
St I & Duoluth 2d 5s
St P M & M st bs
Seahoard Alr T. ref 4s.. 77!

do add} 5= L T
So Bell T & T b=......
2 South Pacifle convt 4s
61 do col ref 4s... i

dn 8 F term Bs.......
14 Southern Ry con §s....100%
A0 Ben 48 .oeuricsnses %

Tex Company deb 6s
Third Ave ad] 5= N
"g’'d El of Lond 448, .
U'n Pacifir R R lst 4=

do ref 4n RLE T

do convt 48........
1" Ry of 8an Fran is
41" 8 Rubber a f f2
17 8 Steel bs

2 Int Paper Ist B

15 Virginia Rye 5s "
T Wabash 1st b= . 104ty 0
T P Y
BN do 1st ref 4s .. Ritg
175 do 1st ref eq tr e stod 577
2 da Cent tr ctfa stpd . 581, haly
18 TPt Ist 45 of Cen tr 17y 13%
T West Elec 15t 53 LA 4
& West Marvland 4s . W “
1M West Shore 4= ', WY
® Wostinghouss Fles G 5% 1%
& Wheel & L E Ist 5= .. 101, 1004
10 Wisconsin Cent gen {s. 5%y wT
——

GRAY NOT TO RESIGN POST

|Report that He Would Go to

New Haven Denied.

Faul, "eb, 4 —"1 have no intention

of resigning the presideney of the Great

Northern Rallrond.”
This was the only

Giray make to-night

comment
would

he goon would resign as president of the
Gireat Northern
with the New York, New Haven & Hart-
ford Hallroad.

A denial of tha rumor, which has heen
eireulated here for sevaral davs and
which was given strangth to-day when it
was partly confirmed by o man high in

when told yesterday of the report that
AMr, Grav was coming to take a high
post In that road.
—_— e
MISCELLANEOUS SECURITIES.

iWurnished by Harvey A. Willls & Co., No. 33
Droadway.)

: Bid,  Askel
American flank Note iy i
do praforred 1] 3%
Amerloan T 133 137
I Amerivan UF et 1] ML
do proferved T ¥ 0]
Am Ditst Tel of N Jooveiionenn 15 &t
Americun Drog 0. .e oo lalg 1i'g
Atian Portland Cemenb oeiiinie = L)
Atlas Powder....o.cieans . 1z 15
Autosales Gum & Chee 16% 17%
Bubeock & Wioox L 100
Cond Milk.. 1384, 1200
107y 10Ky
4 55
B = 128 133
Nostaurant 131 140
do preforced 1 100
Computing-Tah-Ree, . = 5
Tl Tack & ol b~ § s
¥ 1 du Pont Powder...... [P EL 135
An prefarred........co0n ] 87 'y
Empire Steel & Iron.... . 15
ilo [.rrfn“'ml. RS - . AR T
¥ W Bliss Co.. Sesnubenennas K 55
do preforred . oooiiir i, 115 ]
Fisner-Mendelson pref......... 5 F
eral PakIng....c....s 4 H P
do preferred. ..o i o
Griuy Nat Teluutogra & 1
Viudson Companies pf. . ... .. 1 1
Hudson & Monhatien.. . A ik
do preferred TP &
Int Edu Publication.... . ......... W' -y
*dn preferred. i . 28y e
International Nickel. .. BT 10
do preferred v e 104
Internationsl Siver pfo 11 10
Int Textbook 171 1.‘.:
Otls Eievator.. ... 71 i:
do preferred. ... o o
Phelps l'-‘-lff & Co...., 154 e
I'ope Manufacturing,.. ..., 1 "3
o preferred. . bk s ki ) 19%
Pratt & Whitney pref,. "ot 106
Remington Typewrlter n -3
do 18t preferred i 100
do 20 preferred T ug
Hoval tu;'.—.ln‘} Powder.. 185 149
do proferred & 2 X
Satety var H & lght e i)
Henesen Chiclet . ; 14
Singer Manufacturing na
sStandard Coupler. .., I
Standard Motor Con .., s
Wentern Chsunlly & G. | 15
Wastern Pacltie,,....oo0 o000 %

oEx dividend

“Seven Keys to Daldpate” is a good
story, but Earl Derr Biggers does even
better in “Love Insurance,” which be-
gins next Sunday in The Tribune. Or-
der your copy in advance.

Carl .|
when ques- |
tioned regarding m persistent rumor in
business and financial circles here that |

tn hecoma connected |

1 N Y Cent 5%, b, 1
rallroad and financial elrcles, wan en-i : : :‘::: v .\?"r?rn:;, 1
tered to-night Ly Louls W. Hill. Mr | N Y Cent &%, =ept 15, 1 }
Hill nlso dented that ha was to succesd | : x :':’:‘" _’\‘;‘__f'
AMr. Gray ns president of the Great| N Y NH&H 8% Mas 18 Lo
Northern | Nor Pacifie 8%, July 8 '
¥ | Seab Alr Line 5%, Mok, 1%
. - | Spu Pacifte 6% June 15, 1
There is nothing in 16, was the comi- | Southern Ry 5%, Feb, i
ment of Howard Elliott, ehalrman of the Ti.:u“'l;vlnalug;‘rlrlv;r«::' .3;nf-, .
board of directora of the New "8-\"!1!.[[':;11 \(."'lﬂl'[\lﬂT ‘I; ill;'r' 1
. : |

SHORT TERM NOTES.
(Maturing 1514718 )

(Furnished b Swarrsout & Appenselian 8
M Pine street )

| Aprs
| Name and magurit; Ak,

| Amulg Lop & 1y
| Balt & Ohlo 8%, July, 1My &
| Bost & Me &%, Jun. “ N
| Bulyn Tap Tr 5%, I.;‘z 3
Vies & Oh 49’ s,

Ulile Eley Ry W%, Jul o ] 1
Uhic & W Ind 5%, Sepl, "y .j
Den Gas & K 657 April, 1L .
Erizs B T 5 ¥ . . ) -
Erie B 1 8% October, 100 -
Frie 1 11 b%,  Aprll LB
GGen Rubber 4157, July, » &
| Hocking Val 3% Nov. i 1 A
Inols Cent 447, Jull, 1

It & Gt Nor e AU,

Int Harves &, Feb 15,

LS & M2 457, Mch 15,
Mich Cent #1377, March,
Mo K & Tex &5 M),
Missourl Pae 5%, June,

2333337333253

Nest 1 & Mg 6%, AuK,

TO OTHE HOLDERS OF
BILLINGS & EANTERN Mg
POWER COMPANY JOINT 6% INT
GAGE TONDS DEE JUNE 1, 103
MISSOURI RIVER POWER
IST MORTGAGE BONDS DUE NG

1, 1920
UNITED  MISSOURI RIVER yous
COMPANY  #.  SINKING  FUND
BONDS DUE MARCH 1, 1936

MISSOUKI RIVER ELECTHIC &
COMPANY 6. NINE-YEAR .
NOTES, DUE JULY 1, 1921

The firat thres jssues will be

by

i

ar before July 1, 1014, at their §W
price of 105 amgd accrued interest,
Missourl River Electrie & [Power
their redemptinon price of 102 and BSOS
fnterest. Holders thereof desiring B
change the samas for the woantens 1
Company First & Refunding MortBiEeg
Sinking Fund Gold Honds dus July IS
ars requested to communicate with “'

derslgned as to information and priet

Tha above-named bonds or notes

received at thelr redemption priced &

erusd Intersst in payment for the WRESS

Power Company new bhouds

Lee, Higginmon & Co. ;

New York Hoston LUhleag®
tiunaranty Trust

of New York.

J. & W. Seligman & Co.

New York.

pre—  ARTFRED 1864 1

Union Trust Co. of NewYed

80 BROADWAY
Fifth Ave. & 36th 5t Fifth Ave &

Allows Interest on Deposits

EXCELLENT BOX FANCY, JUICT (00
oranges deliversl a1 your homea, li
JOSEPH SICKER, 34 Franklin o, .

FINANCIAL MEETINGS =

*. LORILLARD COMPANY o |
Tersey Ciry, N ), February el
Notlge Is hereby glven 1
Rooks of the Preferred and
P, Lorillard Company wift close 8t
P M., M bruary 13th, 1514, for the
this Annual Meeting of the ..,1
the Company. to be held March WEE S
will reopen &t 10 a'clock A LR
e WM b RIETT, 8



